DTIF PRODUCT ADVISORY COMMITTEE MEETING MINUTES

Date: 11 November 2021 Time: 14.00-15.00 UTC Location:  Teleconference
Ryan Pierce Chair Independent Expert Yes
Barry Adams PAC Member BNY Mellon Yes
ANNA-Association of National Numbering
Stephan Dreyer PAC Member Agencies Yes
Geoffrey Goodell PAC Member University College London Yes
Dean Hardy PAC Member Citi Apologies
Matthieu de Heering PAC Member SWIFT Apologies
Dr. Sven Hildebrandt PAC Member DLC Distributed Ledger Consulting GmbH Yes
Mark Hope PAC Member Finxflo Yes
Alexandre Kech PAC Member Onchain Custodian Yes
International Token Standardization
Constantin Ketz PAC Member Association e.V. No
Aaron Khoo PAC Member CoinMarketCap No
Vipin Y.S. Mahabirsingh PAC Member Central Depository & Settlement Co. Ltd Yes
Andrew Miller PAC Member University of lllinois at Urbana-Champaign Yes
Nazim Morera PAC Member Koinju (Maarkt SAS) Yes
Kai-Oliver Oetjen PAC Member Donner & Reuschel AG Yes
Elio Panzino PAC Member Anima Sgr No
Varun Patel PAC Member Goldman Sachs No
Sven Renders PAC Member KBC Group NV Apologies
Brandon Sang PAC Member Lukka, Inc. Yes
Rudolf Siebel PAC Member BVI Yes
Kuhan Tharmananthar PAC Member ConsenSys Yes
Enzo Villani PAC Member Alpha Sigma Capital Advisors LLC No
Benjamin Van Vliet PAC Member Global DCA No
Toby Winterflood PAC Member CryptoCompare Yes
Stanley Yong PAC Member ISO TC68/AG5 No
Adam Zarazinski PAC Member Inca Digital No
Eiichiro Fukase Regulatory Observer | Japan Securities Dealers Association Yes
Denis Dounaev DEO DTIF Yes
Yuval Cohen DTIF Secretariat DTIF Yes
Sassan Danesh DTIF Secretariat DTIF Yes
Simon Wilshire DTIF Secretariat DTIF Yes
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Section Topics:

1 Introduction & Agenda

e The Chair welcomed and thanked members for joining the call.
e The Chair introduced the agenda and advised members that the meeting is being recorded for
the purpose of taking minutes.

2 Governance

e The Chair presented section 2.1: Competition Law Reminder.
e The Chairintroduced section 2.2: Conflicts of Interest.
e The Chair welcomed three new members to the PAC and thanked outgoing member.
e Members approved last meeting’s minutes.
e Members agreed that actions 090921-01 & 090921-05 can be considered to be closed.
o 090921-01: Details presented in this meeting.
o 090921-05: ISO WG3 group will remain open for two quarters from the day of the standard
being published.
e Members agreed that actions 090921-03, 090921-04 & 090921-06 will be moved to technical
subcommittee. The text in the actions will be updated with description of some of the terms.

3 Current Status

e The DEO presented the status and updates of DTIF deliverables.
e The DEO updated members on the progress made on Task Forces with ANNA and ITSA.
e The Chair updated on discussions happening in the DTl PAC Technical Sub-committee.

4 Approach for Registry Expansion

o DTIF Secretariat presented the approach for pro-active expansion of DTI registry.

e Members agreed that DTIF should aim to build deterministic processes for DTl issuance that remove
the need for discretion in decision making and to aim for all decisions to be auditable.

e Members acknowledged that there may be scenarios where discretion cannot be eliminated. In such a
scenario, members agreed that decisions should be made by the PAC and not the registration authority,
with an additional action for DTIF and PAC to explore refinements to the DTIF processes with the aim of
removing the need for such discretion in future occasions.

e Members agreed on the need for a strategic process to review and evolve the service, acknowledging
that such a review process will require members to exercise discretion, albeit according to rigorous
principles.

e Taking the above into the account, members agreed with the approach for registry expansion, with a
more formal two-week poll to be scheduled in the next few days.

5 Data Quality Metrics

e The DEO presented the data quality metrics to be captured by DTIF.

e Members discussed capturing additional data as part of reference data on the token to distinguish the
fungibility. Members agreed that from the DTI perspective, fungible classes will be at the highest level
and that DTIF won't delve into elements that make these tokens be non-fungible.

e Members agreed with the proposed data quality metrics.

6 New Actions
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e No new actions
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