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2.1 GOVERNANCE: Competition Law Reminder BTIF=E-

The purpose of this protocol is to remind attendees of DTIF meetings, including the Board, that all discussions at such meetings are subject to the application of EU, UK and other applicable
national competition law (“Competition Law”).

Individual attendees are responsible for observing the requirements of Competition Law and should make themselves familiar with their legal obligations and their own organization policies.
DTIF is committed to compliance with Competition Law, so to ensure that all meetings remain in compliance with Competition Law, we advise that all attendees follow the guidance set out
below.

- A meeting agenda will be circulated in advance of a meeting. Any objections to, or potential concerns about, the proposed agenda in relation to Competition Law compliance should be
raised prior to the meeting if practicable

- Attendees must stick to the prepared agenda during the meeting and avoid discussion about other topics

- Attendees must not seek, discuss, communicate or exchange any commercially or other business sensitive information about their organization or relating to competitors (whether before,
during or after meetings). This includes, for example, any non-public information relating to prices, costs, revenues, business plans/marketing activities, individual terms and conditions, risk
appetite or any other information which is likely to reduce strategic uncertainty in the market (i.e. which might result in less intensive competition than would normally occur)

- Attendees must not reach any sort of agreement or understanding that is unlawful due to competition law (e.g. unlawful horizontal agreement, unlawful vertical agreement)
- The PAC Secretariat will take minutes of the meeting, and supply these to each attendee in due course.

- If the Chair considers that a discussion at the meeting may be inappropriate from a Competition Law perspective, he or she shall raise an objection and promptly bring that part of the
discussion to an end. If another attendee is concerned about a discussion from a Competition Law perspective, he or she shall bring it to the attention of the Chair, who will promptly bring
that part of the discussion to an end. If other attendees attempt to continue that discussion, the Chair shall bring the meeting to an end. Every attendee is allowed to immediately leave the
meeting in such situations. All these situations must be properly recorded in the minutes

- The minutes of the meeting must subsequently be read and approved by the attendees. If any matter discussed is not recorded in the minutes, or is recorded incorrectly, any attendee may
raise an objection in writing and request an amendment.

- Similar principles should be observed for any group email exchanges or other online group discussions operated by DTIF.

We remind attendees that breaching Competition Law has serious potential consequences for them as individuals and their organizations. Such consequences may include heavy fines,
liability to pay compensation to affected individuals and businesses and, in certain cases, the imposition of criminal penalties, director disqualification orders and disciplinary action.

www.dtif.org 4



2.2 Governance Updates BTIF=-

FOUNDATION

New member introductions

e VASP Holdings / OpenVASP Association: Thurstan Felstead,
Director

e RULEMATCH: Stefan Lutolf, Chief Commercial Officer / Co-
Founder




2.3 Product Advisory Committee 2025 BTIFE.

Objectives - maintained

# Provide product stewardship to DTIF Board.
® Offer guidance on the application and utilisation of DTIs.

@ Advise DTIF on the implementation of future product enhancements to support RA responsibilities.
2025 Priorities
e Awareness among regulators and market participants, toward adoption

e |nput on ISO and DTI implementation enhancements
e Contributing toward consultation responses
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Data Quality Metrics Status Report

" As of January 2025, the DTI registry contains 2,732 unique tokens.

2,732 Auxiliary token

» 173 Blockchains with native token

« 310 Functionally Fungible Group of Digital Tokens
» 9 Other ledgers with native token

» 24 Blockchains without native token

» 10 Other ledgers without native token

® There have been 0 requests for amendments raised

®  There have been 0 disputes

www.dtif.org 8




DATA REPORTS: Total Tokens (12 months rolling)

3000
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e \/alidated 2223 2262 2333 2416 2441 2482 2516 2553 2577 2577 2583 2588
Provisional 15 15 16 18 16 21 23 27 27 27 124 127
e Private 12 12 12 14 14 14 15 16 16 16 17 17
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Enhancement Updates

" 2024
¢ Additional data
®* Backend re-design
® Enhanced registry search
® Search APl enhancements

® New backend live in Q1

® Operationall Ul live

® Registry search redesign and upgrade
® Integration with ANNA

® DTI creation API

¢ Automation of validation

www.dtif.org
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Etrading Software — Designated Numbering Agency

® December ‘24: ETS became an official partner to ANNA

® Responsible for issuance of ISINs for non-financial crypto instruments with XT

prefix (305 so far)
® |Issuing DTIs for tokenised financial instruments (86 so far)

ISIN NUMBERS THE WORLD

®  Next steps:
® Assign ISINs to all DTls in the registry
® Agree/update meta data for XT ISIN records
® Operational alignment with ANNA & ASB
® Continue to work with DASSC on the classification of digital assets

www.dtif.org 11
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Tokens on Binance Beacon Chain BTIF:..
Problem:

* Binance Beacon Chain has been shut down at block height 385,251,927
https://explorer.bnbchain.org/

» This scenario is not covered in the standard (lifecycle is outside the scope)

 DTls allocated to 19 tokens are still showing as validated in the registry, 6 are part of different FFGs

Proposal:

« Add “inactive” flag to the registry

« Remove these tokens from FFGs

« History, including dates and justification will be added to the registry

13
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Updates on DTl integration and adoption BTIF -

» OECD Crypto Asset Reporting Framework alignment with DTI naming convention
 FCA considers DTl use for DLT financial instruments under UK MiFIR improvements
« ICMA DLT Bonds Reference Guide

 US IRS leverage DTI for broker crypto-tax reporting

Further information: DTI Integration and Adoption

15



https://dtif.org/dti-integration-and-adoption/

Other consultations BTIF:E.

Response submissions since November 2024 meeting

» ROC Proposed Changes to CDE Technical Guidance. Response

= ESMA's MIiFIR Review on RTS 22 transaction reporting data and RTS 24 on order book data. Response
= Australian Treasury's consultation on implementing CARF. Response

» Kenya's Draft Virtual Asset National Policy and VASP Bill. Response

» European Commission’s Call for Evidence on its Single Market Strategy 2025. Response

= SEC public input on crypto task force and future regulatory framework.

» FCA Discussion paper on Improving the UK transaction reporting regime.

Upcoming submissions

» Due 28 February: ASIC’s proposed updates to digital asset guidance.
= Due 28 February: Banco do Brasil consultations on provision of virtual asset services.
= Due 14 March: FCA discussion paper DP24/4: Regulating cryptoassets: Admissions and disclosures and MAR for cryptoassets.

DTIF welcomes comments for upcoming submissions. Drafts to be circulated for comments prior to submission.
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https://dtif.org/dti-foundation-response-to-roc-revised-cde-technical-guidance/
https://dtif.org/dti-foundation-response-to-esma-mifir-review-consultation/
https://dtif.org/dti-foundation-response-to-australian-treasury-consultation/
https://dtif.org/dti-foundation-response-to-kenyas-proposed-virtual-assets-policy-and-bill/
https://dtif.org/dti-foundation-response-to-european-commissions-single-market-strategy-2025/
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Contacts and Resources

Denis Dounaev, Product Owner
denis.dounaev@dtif.org
+44 20 3934 3209

Rowan Varrall, Associate Director
rowan.varrall@dtif.org
+44 20 3934 8460

General Administration
secretariat@dtif.org

BTIF:-

» DTI Foundation webpage

» DTI Factsheet , FAQs and Animation

» DTI Foundation news and subscription

» DTI Reqistry and ANNA Digital Assets

» Implementation Guide

> |ISIN-DTI Guide

» Submit token registration request

For bulk creation, contact support@adtif.org

This document is provided for information purposes only and should not be relied upon as legal, financial, or other professional advice. While the information
contained herein is taken from sources believed to be reliable, DTIF does not represent or warrant that it is accurate or complete and neither DTIF nor its
employees shall have any liability arising from or relating to the use of this publication or its contents.

© Digital Token Identifier Foundation (DTIF) 2025. All rights reserved. No part of this presentation may be reproduced or transmitted in any form or by any

means without permission from DTIF.
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https://dtif.org/dti-factsheet/
https://dtif.org/wp-content/uploads/2023/09/FAQs-on-DTI.pdf
https://dtif.org/what-is-a-dti/
https://dtif.org/news/
https://dtif.org/token-registry-search/
https://anna-web.org/digital-assets/
https://dtif.org/dti-implementation-guide/
https://dtif.org/isin-dti-complementary-standards-bridging-traditional-and-digital-markets/
https://dtif.atlassian.net/servicedesk/customer/user/login?destination=portals
mailto:support@dtif.org
mailto:denis.Dounaev@dtif.org
mailto:rowan.varrall@dtif.org
mailto:secretariat@dtif.org
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ISIN - DTI interaction BTIF:..

Scope of standards

® |SIN: Captures asset reference data

" DTI: Captures token reference data

ANNA-DTIF Collaboration

® To provide the market with
complementary, interoperable
standards, amid:

O Increased adoption of DLT in
traditional financial markets

O Growth in stablecoin use and
crypto service offerings

B Establishment of identifier cross-
mapping

20




ISIN - DTI: The best of both worlds

/
DTI: Token Level Identifier

Global standard for unique

identification for all

fungible

digital tokens providing
guaranteed uniqueness of the
digital token based on objective,

verifiable technical data.

v" ldentification and location of
the digital token on a public

or private blockchain

v' Direct link to underlying
assets as part of the
metadata
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DTI/ISIN: Complementary ldentifiers accommodate and
: : : - L : ISIN
Complimentary, interoperable identifiers, with different functions but process 1STNs
intrinsically linked, that work together to bring more transparency to the
digital asset market.
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/
ISIN: Asset Level Identifier

Global standard for unique
identification of financial and
referential instruments helping

organisations meet regulatory

requirements and improve
transparency, stability and
efficiency

v' Familiar identifier  for

financial institutions

v' Infrastructure in place to

21
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DATA REPORTS: Data Production per Month

www.dtif.org

200 3000
180
160 2500
140 2000
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Monthly 100 1500 Running
Creation Total
80
60 1000
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p ] L]
| 0
Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25
. Monthly 217 39 72 87 23 46 37 41 25 0 104 8
e RUNNINE Total 2250 2289 2361 2448 2471 2517 2554 2596 2620 2620 2724 2732
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DATA REPORTS: DTIF Website Statistics

10000 180
9000 160
8000
140
7000
Registr .
gistry 6000 Registry
Download
5000 100 Search
Requests & Visits
Site Visitors 4000 80
3000
60
2000
0 20
Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25
m Registry Download Requests 4114 6260 5265 6565 2070 5690 8583 4375 581 166 155 189
 Site Visitors 1468 903 1958 3699 3894 3704 2511 2475 2331 2235 3305 1355
== Registry Search Visits 47 59 95 90 84 54 55 79 159 144 92 142
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