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DTIF PRODUCT ADVISORY COMMITTEE MEETING MINUTES 
 

Date:       14 October 2025 Time:     14.00 – 15.00 UTC Location:       Microsoft Teams 

   

Name PAC Role Organization Attendance 

Lucas Betschart Member 21 Analytics Yes 

Stephan Dreyer Member 
ANNA-Association of National Numbering 
Agencies  

Daniel Cher Member BNY Mellon Yes 

Rudolf Siebel Member BVI  
Vipin Y.S. 
Mahabirsingh 

Member Central Depository & Settlement Co. Ltd 
(CDS Mauritius) 

Yes 

Dean Hardy Member Citi  

Aaron Khoo Member CoinMarketCap  

Toby Winterflood Member CCData  

Tim Zölitz Member Crypto Risk Metrics Yes 

Michael Wutzke Member Finance Loop  

Alexandre Kech Member GLEIF  

Rohit Sabhlok Member GRT Consulting Yes 

Varun Patel Member Goldman Sachs  

Benjamin Van Vliet Member Illinois Institute of Technology Yes 

Scott Tousley Member Inca Digital  

Riley Pierce Member Independent Expert  

Eiichiro Fukase Regulatory Observer Japan Securities Dealers Association Yes 

Nazim Morera Member Koinju (Maarkt SAS) Yes 

Stefan Lütolf Member RULEMATCH Yes 

Alessandro D'Apolito Member Simply Staking  

Stefano Chierici Member SIX Financial Information Yes 

Qian Jiang Member SWIFT  

Geoffrey Goodell Member University College London  

Thurstan Felstead Member VASP Holdings, OpenVASP Association Yes 

Neil Samtani Member VASPnet Yes 

Denis Dounaev DTIF Secretariat Digital Token Identifier Foundation Yes 

Rowan Varrall 
(Acting) Chair / DTIF 
Secretariat 

Digital Token Identifier Foundation Yes 

Simon Wiltshire DTIF Digital Token Identifier Foundation Yes 
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Section Topics:  

1 Introduction & Agenda 

 • The Chair welcomed members for joining the call and introduced the agenda. 

2 Governance 

 • The Competition Law Reminder is included in the presentation slides as is customary.  
• The Chair welcomed one new member to the group.  

3 Operational update and Implementation Guidance 

 • DD updated members on the Data Quality Metrics status report and enhancement updates. 

4 Implementation Guidance 

 DTI cost recovery consultation 

• As part of ongoing industry feedback for the implementation of its cost recovery model, DTIF will 
publish the latest iteration of its assumptions and projections for industry consultation.  

• DTIF provided an overview of cost recovery services over the last 12 months since 
implementation, in addition to key assumptions and projections for 2026.  

• Given the current user base and demand level, DTIF proposed to maintain the current framework 
and fee levels, adjusted for inflation.  

• PAC members agreed with the DTIF assumptions underlying the projections, and on maintaining 
the current implementation model.  

• It is expected that user base and volumes will become clearer in 2026, alongside the full 
implementation of certain regulatory frameworks. We therefore expect enhanced accuracy of 
future projections and greater ability to tailor the cost-recovery framework.    

5 Regulatory and industry engagement 

 • RV updated members on relevant regulatory and industry updates, DTI Foundation consultation 
responses, and upcoming industry events.   

• PAC members were invited to flag other relevant consultations.  

6 AOB 

 • N/A  

 


